
Previous: 7,877.2 PSEi change: -0.28%

High: 7,888.5 Best: TEL +1.97%

Low: 7,829.4 2nd best: DMC +1.56%

Close: 7,855.2 2nd worst: URC -3.68%

Val. traded (mn): 3,684.8 Worst: LTG -4.35%

Tenor Change Yield Tenor Change Yield

3 months -0.0010 3.1790 5 years +0.0030 4.2560

6 months -0.0220 3.3560 7 years -0.0050 4.5110

1 year -0.0130 3.4950 10 years +0.0050 4.7550

2 years +0.0100 3.8020 20 years +0.0010 5.2880

3 years +0.0080 3.9460 30 years +0.0060 5.3010

4 years +0.0050 4.1000

Previous Close Previous Close

PHP/USD 51.080 50.951 EUR/USD 1.1079 1.1082

Tenor Change Yield Tenor Change Yield

3 months +0.0097 1.5590 5 years -0.1000 1.5424

6 months -0.0332 1.5573 10 years -0.1032 1.7157

2 years -0.0620 1.5380 30 years -0.1024 2.1636

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities, alongside US Treasury yields, declined on the back of renewed uncertainties over the US-China trade talks. Meanwhile, the US Dollar continued

to fall as weaker manufacturing data still weighed down investor sentiment.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell amid increased US-China trade tensions and President Trump's threat to impose tariffs on the EU, France, Brazil, and Argentina. Local fixed

income yields were flat ahead the release of the inflation data on December 5, while the Philippine peso strengthened on the back of weaker-than-expected US

manufacturing data. 

 Local fixed income yields ended flat as investors positioned ahead of the 
release of inflation data on December 5. The data may affect the policy rate of 
the Bangko Sentral ng Pilipinas during their Monetary Board meeting on 
December 12. On average, yields went down 0.03 bps DoD, lead by the 
short-end which dropped 0.65 bps DoD. On the otherhand, the belly and 
long-end of the curve rose by 0.28 bps and 0.40 bps DoD, respectively. 

 Local equities fell yesterday on the back of risk-off sentiment as President 
Donald Trump threatened to slap tariffs on the European Union, France, Brazil, 
and Argentina. Increased tensions between the US and China also weighed 
down on the index as China banned US ships from entering Hong Kong and 
sanctioned several US NGOs. The PSEi closed at 7,855.18 (-0.28% DoD).  

 According to House Appropriations Committee Chairman Rep. Isidro T. 
Ungab of Davao's 3rd District, the Body's secretariat completed its review of 
the Senate version of the 2020 national budget on Monday. The 18th Congress 
aims to submit the budget to President Rodrigo Duterte for signing ahead of its 
Dec. 21, 2019 - Jan. 19, 2020 break in order to ensure year-end enactment. 

 Ayala Corporation (PSE Ticker: AC) stated that it has concluded its $108.6 
million worth acquisition of outstanding shares in Singapore-listed Yoma 
Strategic Holdings, Inc. (YSH). AC is acquiring 20% of YSH, a total of 
474,680,104 shares at USD0.3265 each. AC is also acquiring a 20% stake in 
First Myanmar Investment Public Co. Ltd., a publicly listed firm in Myanmar. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any 
use of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities declined following US President Trump's remark that he may want to 
delay the trade deal between the US and China after the 2020 presidential election. 
The DJIA closed at 27,502.81 (-1.01% DoD) and the S&P 500 ended at 3,093.20 
(-0.66% DoD). 

 Asian equities went down on the back of renewed concerns over the trade talks 
between the US and China. If a trade deal is not signed, another $156 billion worth 
of tariffs on Chinese goods are expected to take effect on  December 15. The MSCI 
APxJ closed at 522.05 (-0.53% DoD). 

 European equities dipped amid increased tensions on the US-China trade 
negotiations and the threat of the US imposing tariffs on French products. The 
MSCI Europe closed at 133.81 (-0.68% DoD). 

 US Treasury yields fell on the back of renewed uncertainties on the US-China 
trade deal after US President Trump stated that the trade deal may be delayed. On 
average, yields closed at 1.5573 (-6.52 bps DoD), with the 10Y ending at 1.7157% 
(-10.32 bps DoD) and the 2Y closing at 1.5380% (-6.2 bps DoD). 

 The US Dollar slightly weakened, as weaker manufacturing data continued to 
weigh down the dollar, amidst the renewed uncertainties brought about by the 
US-China trade war. The DXY index closed at 97.7370 (-0.12%). 

 The Philippine peso strengthened versus the US dollar driven by 
weaker-than-expected US manufacturing data that came out yesterday at 48.1 
(vs. expected 49.2). The USD/PHP pair finished at 50.951 (-0.25%). 


